
 

 

OKLAHOMA STUDENT LOAN AUTHORITY 

MATERIAL EVENT MUNICIPAL SECONDARY MARKET DISCLOSURE 

 

 

This information applies to the Oklahoma Student Loan Authority’s Senior Series 2010A-2A Bonds 

and Senior Series 2010A-2B Bonds (collectively, the “Bonds”). 

 

The Bonds outstanding under the Indenture of Trust dated as of September 1, 2010 (the 

“Indenture”), as of November 30, 2016, are as follows: 

 

 
 

 

On September 1, 2016 and December 1, 2016, $2,550,000 and $3,730,000, respectively, of Senior 

Principal Distribution Amount was applied solely to the Senior Series 2010A-2A Bonds, and not to 

both the Senior Series 2010A-2A Bonds and the Senior Series 2010A-2B Bonds based upon their 

outstanding principal amounts as required by the Indenture, due to an administrative allocation 

error.  The Authority will correct this administrative allocation error on the March 1, 2017 

Distribution Date by allocating the first $2,955,000 of Senior Principal Distribution Amount to the 

Senior Series 2010A-2B Bonds, and then allocating any remaining Senior Principal Distribution 

Amount pro-rata between the Senior Series 2010A-2A Bonds and the Senior Series 2010A-2B 

Bonds.   

 

The misallocation of Senior Principal Distribution Amount described above was solely an 

administrative error and not due to any financial distress related to the Bonds or the trust estate 

securing the Bonds. All future Senior Principal Distribution Amount will be allocated on a pro-rata 

basis based upon the outstanding principal amount of the Bonds. This error does not constitute an 

Event of Default under the Indenture and will be corrected by the Authority on the next Quarterly 

Distribution Date as described above.   

 

 

 

 


